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Proceedings'  of   the  Annual  Meeting  of    Stockholders 
OF  the  Western  North  Carolina  Rail-Road. 


Statesville,  N.  C,  A^igust  21th,  1868. 

Thelotli  Annual  Meeting  of  the  Stockholders  of  the  Western  Nortb 
Carolina  Rail-Road  Company,  convened  at  Statesville,  on  27th  August, 

On  motion  of  Gov.  Vance,  Hod.  A.  S.  Merrimon  was  called  lothe  Chair, 
and  on  motion  of  M.  L.  McCorkle  of  Catawba,  E.  Hayne  Davis  and  C.  A- 
Carlton  were  requested  to  act  as  Secretaries. 

The  chairman  of  the  Committee  on  Proxies  reported  that  there  was  a 
large  majority  ot  the  stock  represented  by  person  and  prosy. 

The  Chair  announced  the  meeting  organized  and  ready  for  business. 

Gen.  M.  S.  Littlefield  presented  his  commission  from  His  Excellency 
Gov.  Holden,  as  State  proxy. 

On  motion  of  T.  R.  Caldwell,  Esq.,  of  Burke,  the  Secretary  was  request- 
ed to  read  the  President's  Report,  and  on  motion  of  B.  Craige  of  Rowan, 
it  was  received  and  adopted. 

On  motion  of  F.  E.  Shober,  Esq.,  of  Rowan,  the  reading  of  the  Reports 
of  the  Secretary  and  Treasurer,  Finance  and  Inspection  Committees,  and 
Chief  Engineer  were  dispensed  with. 

On  motion  of  F.  E.  Shober  of  Rowan,  the  meeting  proceeded  to  the  elec- 
tion of  four  Directors,  on  the  part  of  individual  Stockliolders,  when  the 
following  gendemen  were  put  in  nomination:  By  A.  M.  Erwin,  Hon.  Z.  B. 
Vance  of  Mecklenburg  ;  by.R.  M.  Allison,  Col.  S.  McD.  Tate  of  Burke  ;- 
by  T.  R.  Caldwell,  D.  C.  Pearson  of  Burke;  by  T.  R.  Caldwell,  C.  C.  Jones' 
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of  CalJwol]  ;  by  R.  A.  Cal.lwell,  J.  I.  Shaver  of  Rowan  ;  by  John  A.  Hunt, 
Hon.  A.  S.  Merrimon  of  Wake;  by  W.  F.  McKesson,  Dr.  J.  C.  Mc- 
Dowell of  Burke;  by  Col.  S.  A.  Sharpe,  Hugh  Reynol.ls  of  Iredell. 

The  Chair  appointed  W  C.  Erwin  and  Wm.  Murdoch  tellers  of  said  elec- 
tion, who  reported  whole  number  of  votes  cast,  15,885  ;  necessary  to  choice 
7,943.  Col.  S.  McD.  Tate  received  15,808  votes;  Dr.  J.  C.  McDowell, 
ir).rio4;  Hon.  A.  S.  Merrimon,  13,71G;  Hon,  Z.  B.  Vance,  13,782:  Hugh 
Reynolds,  2.233  ;  John  I.  Shaver,  1,815  ;  C.  C.  Jones,  117  ;  D.  C.  Pearsoli, 
98;  Hon.  N.  Eoyden.  93. 

The  Chair  annouwced  the  following  gentlemen  as  elected  Directors,  viz  : 
S.  McD.  Tate,  J.  C.   McDowell,    A.  S.   Merrimon  and  Z.  B.  Vance; 

The  following  gentlemen  were  duly  elected  a  Committee  of  Inspection  : 
W.  C.  Erwin,  E.  Hayfie  Davis  and  A.  C.  Cowles ;  and  C.  A.  Carlton,  Bur- 
ton Craige  and  F.  E.  Sbober  were  ddy  elected  a  Committee  of  Finance. 

Gov,  T.  R.  Caldwell  informed  the  Siockholders  that  the  Charter  of  the 
Company  had  been  amended  by  the  last  General  Assembly,  presented  the 
f^ame  and  moved  that  it  be  adopted,  which,  after  being  read,  the  motion 
M-as  put  by  the  Chair. 

Gov.  Vance  moved  to  postpone  the  consideration  thereof  until  to-mor- 
row, at  10  o'clock. 

Hon.  B.  Craige  moved  that  the  consideration  of  the  same  be  postponed 
nntil  the  8th  October  next,  which  motion  was  advocated  by  Messrs.  Vance, 
Caither,  Allison  and  Craige,  and  opposed  by  Lieut.  Gov.  Caldwell. 

(jov.  CaLhvell  demaml-ed  the  Stock  vote  on  the  motion  to  postpone. — 
Motion  was  laid  on  the  table. 

Gen.  Littlefield,  State's  proxy,  claimed  that  he  was  entitled  to  vote  as 
many  votes  as  the  State  kad  shares  of  Stock  in  the  Company. 

The  matter  was  eubmitteil  to  the  Chair  for  decision.  The  Chair  ruled 
that  the  State's  proxy  couhl  only  vote  one-third  of  the  State's  shares  of 
Slock,  and  in  proportion  to  the  shares  of  individual  Stock  rej^resented. 

From  this  ruling  of  the  Chair,  Gov.  Caldwell  appealed  and  called  for  a 
Stock  vote. 

The  Chair  appointed  Messrs.  B.  Craige  and  M.  Patton'a  Committee  to 
fiuperintend  the  vote,  wh-en  they  reported  the  whole  number  of  votes  ca-^r, 
l.'V.  private  Stockholders  was  15,552,  and  the  State's  proxy  orTered  to  vote 
ns,  many  votes  as  the  State,  had  shares  of  stock,  tc-wit:  30,660  votes.  But 
under  the  ruling  arid  direciion  of  the  Chair,  the  State  voted  10,423J  votes 
against  s«etaining  the  deci.-^ion  of  the  Chair,  and  private  Stockholders  voted 
^^3  votes  against  .sustaining  ihe  Chair,  thus  making  for  sustaining  the  Chair 
15,409  votes  ;  against  sustaining  tlfe  Chair  10,500}  votes — and  there  being 
no  object-ion  to  the  report,  the  Chair  annourcel  that  this  rul'ng  was  sus'^ 
Gained. 


Gov.  Caldwell  asked  leave  to  have  Lis  protest  entered  upon  the  Minutes, 
which  was  granted. 

On  motion  of  Gen.  Littlefield,  the  meeting  adjo.nrned  until  to-morrow 
morning,  at  9  o'clock. 


Friday  Morning,  August  2StL 

The  ^Meeting  met  agreeable  to  adjournment. 

The  Minutes  of  yesterday  were  read  and  approved. 

Hon.  B.  Craige  moved  to  take  from  the  table  his  motion  offered  on  yes- 
terday to  postpone  further  action  on  the  amendment  to  the  Charter  passed 
by  the  Legislaiure  at  the  late  Session,  which  motion  prevailed.  The  mo" 
tion  to  postpone  until  the  8th  October,  did  not  prevail. 

The  question  then  was  on  the  adoption  of  the  amendment,  when  a  Stock 
vote  was  called  for  by  Gov.  Vance. 

The  Chair  appointed  Hon.  N.  Boyden  and  Gov,  Caldwell  a  Committee 
to  superintend  the  vote,  who  reported  111  votes  for.  and  14.848  against  tlje 
adoption  of  the  amendment,  and  so  the  motion  to  adopt  the  amendment 
did  not  prevail. 

On  motion  of  Hon.  B.  Craige,  the  vote  rejecting  the  amendment  was  re- 
considered, and  then  on  motion  of  Gov.  Vance,  the  motion  to  accept  the 
amendment  to  the  Charter  prevailed  by  a  large  majority,  only  Hon.  Xat. 
Boyden  voting  in  the  negative. 

Gov.  Vance  offered  the  following  Bye-Laws,  viz: 

1st.— That  the  office  of  Superintendent,  of  the  Road  is  hereby  abolished, 
the  otfice  of  Superintendent  of  the  Eoad  and  Financial  Agent  is  hereby 
created,  and  such  officer  shall  be  elected  annually  by  tiie  Stockholders  and 
shall  receive  P  salary  of  Twenty-five  hundred  dollars  annually,  over  and 
above  his  traveling  expenses,  incurred  by  order  of  the  Board  of  Directors 
in  journeys  out  of  the  State. 

2d. — The  President,  and  Superintendent  and  Financial  Agent  shall  have 
the  power  to  appoint  the  employees  of  the  Company  and  Koad  ;  but  they 
nhall  not  have  power  to  appoint  the  Secretary  and  Treasurer  and  Chief- 
Engineer :  these  officers  shall  be  elected  as  now  provided  by  Law. 

3d. — The  Bye-Laws  established  by  the  Stockholders  at  the  call  meeting 
held  at  the  Town  of  Newton,  in  the  county  of  Catawba,  on  the  loth  day 
of  April,  A.  D.,  18G8,  are  hereby  repealed. 

Gov.  Caldwell  called  for  a  Stock  vote  on  the  motion  to  adopt  tiie  pro- 
posed Bye-Laws,  and  demanded  that  each  be  voted  on  separately. 

C.  J.  Cowlcs  then  moved  to  divide  the  first  Bye  Law. 


Tli€  vote  being  taken  accordingly,  the  Chair  announced  the  ?>ye  Laws 
adoiJited  by  the  following  vote:  1st  Bye-Law,  yeas  21,420,  nays  8G ;  2nd, 
yeas  24,792,  nays  9G  ;  3rd,  yeas  17,730,  nays  none. 

An  election  of  Superintendent  and  Financial  Ajjent  was  then  held.  W. 
P.  Caldwell  nominated  Col.  S.  McD.  Tate  of  Burke.  C.  J.  Cowles  nomi- 
nated C.  C.  Jones  of  Caldwell. 

The  Chairman  appointed  W.  P.  Caldwell  and  A.  M.  Erwin  to  sujierin- 
tend  the  election. 

Hon.  Mr.  Cowles  withdrew  the  name  of  C.  C-  Jones,  and  he  and  Gov. 
Caldwell  declined  participating  in  the  election. 

The  Committee  reported  the  whole  number  of  votes  cast,  13.355  ;  Col. 
S.  McD.  Tate  receiving  the  unanimous  vote,  and  was  declared  duly  elected 
Superintendent  and  Financial  Agent. 

On  motion,  the  meeting  adjourned  to  2  o'clock,  P.  M. 

The  meeting  met  according  to  adjournment. 

Col.  S.  McD.  Tate  offered  the  following  resolution  which  was  adopted  : 

Resolved,  That  the  Board  of  Directors  of  the  Western  Division  he  and 
they  are  hereby  requested  and  urged  to  ftlace  under  contract  at  the  earliest 
day  possible,  and  push  rapidly  to  completion,  the  branch  road  down  the 
French  Broad  River  to  Paint  Rock,  and  that  the  officers  of  this  Company 
use  their  iiifluence  to  attain  this  object  without  delay. 

On  motion  of  R.  F.  Simonton,  it  was  ordered  that  the  Charter,  together 
with  all  the  Amendments,  and  the  Bye- Laws  of  this  Company,  be  printed 
with  the  Reports  and  proceedings  of  this  meeting. 

On  motion  of  Gen.  Littlefield,  the  Board  of  Directors  were  requested  to 
open  Books  for  Subscription  ofStock  on  the  Western  Division  of  the  Road 
without  delay. 

On  motion  of  Gov.  Vance,  the  thanks  of  the  meeting  were  tendered  to 
the  Chairman  and  Secretaries  fur  the  able  and  impartial  manner  in  which 
they  discharged  their  duties. 

On  motion,  the  meeting  adjourned  to  meet  at  Newton  on  thelast  Thurs- 
day in  August,  1809. 

E.  IIayxe  Davis,  ]  r, 

^,     .     /,  '  \  Secretaries, 

C  A.  Cakltox,      )  ' 


STOCKHOLDERS'  MEETING. 


Newtox,  N.  C,  April  ]5tb,  1868. 

At  a  called  meeting  of  the  Stockholders  of  the  Western  North  Carolina 
TJailruail,  held  in  Xewton  on  the  15th  April,  18G8,  on  n^otion,  F.  D.  Kein- 
iiardt  was  called  to  the  C!;air.  and  R.  F.  Sinionton  appointed  Secretary. 

The  Chairman  appointed  P.  B.  Chambers  and  J,  M.  Brown  a  Committee 
to  verify  proxies. 

< ).  0.  Foard  presented  his  credentials  to  act  as  proxy  for  the  Siaie. 

The  Committee  on  proxies  reported  that  there  was  a  large  majority  of 
Stock  represented  by  proxy  and  person. 

The  Chairman  then  declared  the  meeting  dnly  organized  and  ready  for 
business. 

Col.  S.  McD.  Tate  offered  the  following  resolution  : 

licsolved.  That  this  meeting  approve  of  so  much  of  the  legislation  of  the 
Convention  as  orders  the  Legislature  to  make  adf^uional  appropriations  for 
iJie  comjdetion  of  this  Road  to  Ducktown  and  Paint  Liock. 

This  resolution  vvas  unanimou&ly  adopted. 

J  Ion.  A.  S.  Merrimon  read  the  following  Bye-Laws  : 

1st.  The  President,  who  shall  likewise  act  as  Superintendent,  shall  be 
elected  annually  by  ballot,  by  the  majority  of  the  Board  of  Directors,  and 
shall  be  selected  from  tlie  Directors  elected  by  the  private  Stockholders, 
«nd  shall  receive  as  compensation  for  his  services  an  annual  'salary  of  two 
tiiousand  dollars  over  and  above  his  necessary  travehns:  expenses  incurred 
by  order  of  the  Board  of  Directors,  in  journeys  out  of  the  State. 

2(L  Xo  additional  enjployee  shall  be  appointed  by  the  Board  of  Direc- 
tors unless  three-fourths  of  the  Directors  concur,  and  in^tixing  the  pay  of 
such,  three-fourths  of  the  Directors  shall  concur. 

3d.  Th,ere  shall  be  no  meeting  of  tlie  Board  of  Directors  unless  a  major- 
ity of  tlie  Directors  elected  by  the  private  Stockhohiers.  arc  present. 

4ih.  No  money  shall  be  paid  out  of  the  Treasury  of  the  Company  for 
construction,  except  by  direction  of  the  Board  of  Directors,  three  fourtlis  of 
the  Board  concurring. 

5th.  All  simple  contracts  to, which  the  Company  shall  be  a  party,  shall 
be  reduced  to  writing,  signed  by  tlie  President,  and  a  copy  tiled  with  the 
Secretary. 

Gth.  .Salaries  of  OtTicers  shall  not  be  changed  unless  at  the  anntial  meet- 
ing of  the  Stockholders. 

7th.  No  Bye-Law  shall  be  repeaU'd,  altered  or  amended,  unlesjs  by  a  vote 
o''two-ihirds  of  the  Stockholders. 

A.  M.  Frwin,  Esq.,  of  McDowell,  moved  (hey  be  adopted. 
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Col.  Tate  said,  tliat  le  could  not  vote  fr>r  i\p  Eye-Law  requiring  llie 
President  to  be  ciiosen  from  the  Stockholders'  Directors,  and  gave  his  rea- 
sons. 

A  vote  being  taken  the  Bye-Laws  were  adopted. 

On  motion,  the  meeting  adjourned. 

F.  D.  KEINUAHDT,    Chairman. 

R.   F.  SIMONTOX,   Sccrdary. 


PRESIDENTS'  REPORT. 


Office  of  the  Western  No.  Ca.  Rail  Road, 
Btatesville,  August  27th,  1868. 

To  the  Stockholders  of  the  Western  No.  Ca.  Bail  Road  Company: 

Gentlemen  :— Again  it  is  my  privilege  to  make,  in  behalf  of  our  Board 
of  Directors,  this  Report  of  the  workings  and  progress  of  your  Road  for  the 
fiscal  year  ending  30th  June  last. 

For  the, Transportation  I)epartment  the  Treasurer's  statement  shows  :~ 
On  hand  from  last  year  $18,866,21  and  gross  receipts  this  year  i?79,428.79, 
making  a  total  of  §98,'298.00  to  be  accounted  for.  His  disbursem-ents  for 
the  same  period,  on  account  of  this  Department,  have  been  $92,408.73, 
leaving  a  balance  of  S5, 889.27.  of  which  sum  ^1,668.42  is  in  the  hands  of 
Agents  and  the  remainder,  S4,220.85,  in  the  Treasury.  Of  the  $92,408.73 
disbursed,  $34,278.60  was  "exchange  freight"  to  the  North  Carolina  Rail- 
road, and  $7,513.73  was  upon  old  debts  and  the  remainder,  $50,616.40  was 
for  operating  expenses,  cross-ties,  rebuilding  bridges,  material  for  use,  past, 
■present  and  future.  The  Treasurer's  Abstracts  show  to  whom  and  for 
what  paid.  From  these  abstracts  we  find: 
The  earnings,  per  Tabular  Statement,  $50,367  09 

House  rent  collected. 

Due  bills  for  fare  collected, 

Raleigh  &  Gaston  Railroad,  (crose-ties) 

Interest  &c.  on  loans  collected, 

Total,  $52,702  01 


175  00 

74  20 

1,540  00 

605  75 

The  operating  expenses,  cliargcable  lo  this  jcar,  have  been, 

Track  force,  indiiding  Gravel  Train,  $11,638  06 

8hop  force  and  Train  hands,  9,404  85 

Ac;ents  and  Conductors,  3,580  00 

Wood,  1,522  70 

Oil  and  Waste.  1,202  13 

Kations  for  hands,  3,829  27 

Loss  and  Dam  a  sre,  2,700  00 

Directors,           "  587  40 

Office.  Printing,  Sec,  238  44 

Sundries,  601  48 

Treafeurer's  salary,  1,000  OO       36,305  23- 


Nett  earnings,  $16,456  81 
To  which  should  be  added  $1,015  for  work  done  for  Western  Union  Tele- 
graph Company,  which  has  been  paid  since  these  accounts  were  made  up. 

In  addition  to  the  cash  payment  on  old  debt  of  §7,513.73,  we  have  paid 
the  United  States  Government  $7,659.29  and  the  Southern  Express  Com- 
pany §631.26,  in  freights,  on  account  of  old  indebtedness,  making  the  total 
payments  during  the  year  on  old  debt  $15,804.28.  The  other  payments 
were  for  "reconstructing"  your  burnt  and  decayed  property. 

A  further  reduction  in  the  Tariff  of  Freights  took  place  1st  i  pril  last, 
which  1  think  will  work  well  and  can,  as  we  get  further  into  the  interior, 
be  again  modified,  discriminating  at  all  times  ui  favor  of  ouhoard ahipmQiits, 
except  fertilizers,  which  should  be  hauled  at  lowest  tonnage  rates. 

The  Loss  and  Damage  Account  seems  proportionably  large  and  needs 
explanation.  The  chief  items  are  relinquishment  of  charges  over  our  road 
for  supplies  to  our  contractors  west  of  Morganfon,  who  are  not  required  to 
pay  freight  on  such  articles  as  are  for  use  in  their  work.  This,  however, 
does  not  apply  to  merchandise. 

A  train  with  a  large  force  has  been  employed  the  entire  year  ditching 
the  road,  a  work  I  estimated  in  last  year's  report  at  $5,000,  and  which  had 
been  needed  for  years.  LTp  to  1st  July  there  had  been  16,515  new  cross- 
ties  put  in  the  road  bed,  to  replace  decayed  ones,  and  that  important  work 
is  still  progressing  rapidly.  Of  the  other  work  recommended  in  my  last 
report  to  be  done,  the  "Plank  Road"  bridge  at  Third  Creek  Station,  has 
been  built  anew,  and  the  repairs  to  Grant's  Creek  viaduct,  Lyerly's  bridge, 
Catawba  River  bridge,  and  Catawba  and  Hickory  Tavern  sheds  completed. 

We  have  built  a  new  bridge  for  the  accommodation  of  the  neighborhood 
west  of  Catawba  Station,  in  consequence  of  an  old  agreement  of  the  Com- 
pany to  do  so.  Instead  of  a  new  bridge  over  Third  Creek,  as  suggested,  we 
liave  secured  a  foundation  by  driving  piles  which  makes  the  present  struc- 
ture sufficient  for  some  time  to  come.  The  two  bridges  east  and  west  of 
riotfs,  have  been  rebuilt,  and  a  passenger  platform  at  Newton  constructed. 
The  Salisbury,  an  engine  destroyed  by  the  U.  S.  Army  at  the  close  of  the 
war,  has  been  rebuilt  and  nearly  ready  for  service^  All  the  other  engines 
are  in  good  condition,  except  the  Swannanoa,  which  needs  new  tires.  I 
imported  a  sett  of  the  best  cast-steel  tires  from  England  for  her,  and  have 
them  in  the  shops  ready  to  be  put  on. 

In  the  well  at  Salisbury,  we  have  a  large  quantity  of  metals  hastily 
thrown  in  there  on  the  approach  of  the  U.  S.  troops  in  1865,  to  prevent  dc- 


sfruction.  Not  hkving  any  pressing  need  we  decided  not  to  remove  it  till 
the  restoration  of  civil  authority,  as  we  had  reason  to  believe  that  some 
one  would  re}x>rt  it  as  "rebel"  property  for  the  purpose  of  getting  half  as 
informer.  The  civil  government  being  now  established,  I  mention  it  that 
the  property  may  be  brought  into  use.     The  title  to  it  is  good. 

The  old  local  debt  is  pretty  well  settled,  while  of  that  abroad  there  re- 
mains yet  due,  beside  some  trifling  sums,  a  claim  to  E.  Norris  &  Son,  of 
Philadelphia,  of  §22,220.17,  the  Southern  Express  Company  $20,000,  and 
the  Manhattan  Oil  Company  a  note  of  some  $800  for  oil  before  the  war. — 
The  debt  due  the  Express  Company  is  in  the  nature  of  an  agreement,  by 
which  they  are  to  work  it  out.  That  due  the  Messrs.  Norris  is  more  press- 
ing. Those  gentlemen,  having  waited  since  1861,  now  desire  to  realize 
their  money.  I  have  agreed  with  them  to  pay  one  thousand  dollars  a 
month  until  the  debt  is  discharged.  I  made  a  similar  arrangement  with 
the  Secretary  of  War,  near  a  year  ago,  for  the  payment  of  the  debt  (iue  the 
United  States  for  property  purchased  in  1865.  That  debt  has  been  reduc- 
ed from  ^14,269  to  $1,200  with  some  credits  to  be  entered  for  government 
Irar^portation  which  will  very  nearly  discharge  it. 

The  total  indebtedness  of  the  Company  will  not  exceed  |47,000,  a  reduc- 
tion of  over  S40,000  in  the  last  two  years,  and  although  the  General  As- 
sembly authorized  us  to  issue  our  mortgage  bonds  for  the  purpose  of  pay- 
ing off  this  debt,  we  have  avoided  the  use  of  that  form  of  credit  and,  I 
hope,  will  continue  to  do  so. 

A  complete  inventory  has  been  made  of  the  material  and  other  property 
belonging  to  the  Company  and  a  survey  and  plat  of  the  real  estate,  to  be 
filed  in  the  office  of  the  Treasurer. 

Negotiations  are  now  pending  lor  the  erection  of  a  line  of  Telegraph  on 
our  road,  this  time  with  the  Western  Union  Telegraph  Company,  and  with 
a  prospect  of  better  results. 

The  trains  have  made  their  regular  trips,  without  exception,  and  ou 
schedule  time  except  twice,  when  a  few  hours  delay  was  occasioned  by 
storms  of  snow  and  rain,  going  west.  We  have  been  singularly  fortunate 
in  exemption  from  disasters  and  accidents  which,  under  the  blessing  of  a 
Higher  Power,  we  must  attribute  to  the  good  condition  of  the  track  and 
rolling  stock,  and  to  the  care  of  our  subordinates. 

But  while  I  congratulate  you  on  the  success  of  the  past  work,  let  me  ex- 
press the  deep  regret  we  feel  and  the  great  loss  we  have  sustained  in  the 
death  of  Capt.  Elam  G.  Blackmer,  your  efficient  Conductor,  after  a  long 
and  painful  illness.  He  was  intelh'gent  and  energetic,  firm  and  reliable — 
discharging  his  duties  with  a  zeal  and  fidelity  rarely  equalled. 

The  Construction  Department  next  claims  attention.  The  Treasurer  had 
on  hacd  from  last  year  of  this  fund  $608.07,  and  has  received  during  the 


jDast  twelve  months,  on  same  account,  $2,562,546.11,  and  has  disbursed 
$559,340.92,  leaving  in  his  hands  $2,003,813.26  which  is  chiefly  in  bonds. 
The  Legislature  of  18G7  authorized  the  payment  of  the  State's  subscrip- 
tion in  advance  of  the  work  being  done.  The  law  allows  the  State,  prac- 
tically, to  pay  in  her  bonds  at  par  by  requiring  that  they  shall  not  be  sold 
for  less,  by  the  Public  Treasurer.  Theiefore,  in  order  to  j-ealize  the  sub-^ 
scription,  we  have  to  secure  such  bids  being  made.  In  the  past  and  even 
present  condition  of  the  State's  credit,  it  was  and  is  only  left  us  to  make 
these  bids  ourselves.  But  the  very  grave  question  here  presented  itself  of 
liow  far  we  would  be  justified  in  using  this  ruinously  depreciated  credit. — 
It  was  manifest  that  the  loss  on  the  bonds,  if  they  were  to  be  sold,  would 
be  equal  to  doubling  our  cost  of  construction,  and  however  anxious  we 
might  be  to  realize,  at  the  very  earliest  moment,  a  completion  of  this  great 
enterprize,  it  was  felt  as  of  prime  importance  that  such  a  result  as  that 
should'^e  avoided.  I  gave  assurances  that  the  bonds  would  not  be  thus 
sacrified,  and  that  their  proceeds  should  be  faithfully  applied  to  the  work 
for  which  each  payment  was  made  by  the  State.  With  this  understanding 
and  upon  filing  the  requisite  certificate  in  each  instance,  we  obtained,  first 
the  eight  hundred  bonds  due  upon  the  work  from  Morganton  to  Old  Fort, 
or  Station  1770,  and  known  as  the  Second  Division.  These  bonds  are  da- 
ted 1st  July,  1867.  At  a  subsequent  date,  in  January  last,  the  contract 
was  signed  for  the  work  from  Old  Fort  to  the  AVestern  portal  of  the  Swan- 
iianoa  Tunnel,  known  as  the  Mountain  Division.  We  then  applied  for  and 
soon  after  received  the  State's  subscription  upon  this  work — say  thirteen 
liundred  and  forty-two  bonds.  These  bonds  are  dated  1st  January,  18G8. 
Owing  to  the  bonds  bearing  date  anterior  to  the  subscription,  the  Public 
Treasurer  held  that  our  Company  should  pay  the  accumulated  interest  to 
that  day.  In  adjusting  this  interest  our  Treasurer  paid  it  in  bonds  and 
coupons — nineteen  bonds  and  five  extra  coupons.  Hence  we  only  got,  in 
reality,  thirteen  hundred  and  twenty-three  bonds  in  the  last  payment^  from 
five  of  which  one  coupon  each  was  detached. 

In  order  to  carry  out  unmistakably  the  faith  pledged  for  the  issuance  of 
these  bonds,  and  to  assure  the  people  at  work  that  no  default  would  be 
made  in  payments  falling  due  from  time  to  time,  the  Board  of  Directors 
liad  the  bonds  put  in  trust  to  secure  the  same  and  have  constituted  me  the 
Trustee.  The  Treasurer's  statement  shows  the  payments  ai7.d  loans  made, 
and  I  refer  you  to  the  Chief  Engineer's  Report  for  the  progress  of  the  work. 

Contracts  for  the  grading,  cross  ties  and  masonry  from  the  western  por- 
tal of  the  Swannanoa  Tunnel  to  a  point  near  Asheville,  have  been  let  to 
responsible  citizens  of  Buncombe  county,  and  at  an  early  day  they  will  be 
ready  to  begin  active  operations  so  as  to  create  no  detcuiiou  in  the  track 
h-iVing.  OR  our  piercing  the  Blue  Kidge. 


Thus  we  find  tlie  whole  line  to  tlie  French  Vn-oad  river  unuer  contract, 
with  every  assurance  that  we  are  soon  to  gladden  the  hearts  of  our  friends 
beyoild  the  mountains  with  the  shrill  whistle  of  the  Locomotive. 

Believmg  it  injudicious  to  sell  the  State  securities  at  the  market  rates, 
we  have  borrowed  money,  placing  the  bonds  as  collateral  security,  confi- 
dent that  the  necessity  would  soon  be  apparent  of  paying  Ihe  interest  on 
the  public  debt,  and  knowing  that,  as  soon  as  such  action  was  taken  by 
out  State  authorities,  the  bonds  would  rapidly  advance  in  value.  I  rejoice 
to  tell  you  that  our  hopes  are  being  realized,  and  that  the  successful  and 
early  completion  of  your  road  is  now  secured.  And  it  is  due  from  me  to 
say  of  the  late  Convention  and  the  preseut  General  Assembly,  that  they 
met  all  my  recommendations,  touching  your  interests,  in  a  spirit  worthy  of 
all  praise.  By  their  wise  legislation,  for  that  purpose,  we  see  the  bond$ 
rapidly  advancing  from  fifty  cents,  when  they  began,  to  now  over  seventy, 
and,  so  soon  as  actual  payment  of  interest  takes  place,  we  may  look  for 
much  higher  figures  to  obtain.  Already,  the  appreciation  of  the  bonds  we 
Hold  18  over  four  hundred  thousand  dollars.  Good  faith  demands  that  the 
State  should  pay  her  interest.  It  is  equally  clear  it  should  be  done  as  a 
matter  of  policy.  With  us,  at  least,  duty  and  interest  are  identical,  and 
despite  all  clamor  which  may  be  raised  about  taxes,  the  people  must  sus- 
tain the  public  credit. 

You,  gentlemen,  need  no  argument  to  convince  you  of  the  necessity  of 
completing  this  great  work,  nor  to  stimulate  your  exertions.  Where,  in 
all  the  South,  will  you  find  such  vigorous  eflbrts  in  behalf  of  Internal  Im- 
provement as  here?  nor  will  you  relax  those  efforts  until  the  whole  work 
is  accorqplished.  Thai  spirit  is  yet  to  malxe  us  a  great  people.  The  Legisla" 
ture  is  impressed  with  this,  and  has  seized  the  golden  moment  to  ofier  a 
munificent  appropriation  lor  the  completion  of  loth  lines  beyond  tlie  moun- 
tains ! 

The  additional  appropriation  is  in  an  amendment  to  the  Charter,  increas- 
ing the  capital  stock  to  twelve  million  dollars,  of  which  the  State  takes 
two-thirds,  as  heretofore,  with  a  provision  that  the  road  shall  be  divided 
into  two  Divisions,  with  separate  and  distinct  managements.  That  part 
of  the  line  from  Salisbury  to  the  French  Broad  river  near  Asheville  to  be 
known  as  the  Eastern  Division,  and  that  part  from  the  French  Broad  to 
the  Tennessee  line  the  Western  Division.  The  appropriation  aKd  sub- 
scriptions heretofore  made  and  the  property  belonging  to  the  preseut  or- 
ganization to  be  held  and  used  by  the  Eastern  Division,  and  the  additional 
capital  stock  provided  for  to  be  applied  to  the  construction  of  the  Western 
Division,  with  a  further  provision  that  the  two  "divisions"  may  be  consol- 
idated, upon  completion,  on  such  terms  as  may  be  agreed  between  the 
stockholders  of  the  respective  "divisions.'" 


This  amendment  will  be  before  you  for  your  action  at  the  present  meet- 
ing, and  I  feel  sure  it  is  not  needful  to  offer  one  word  in  behalf  of  its  ac- 
ceptance, as  its  provisions  are  so  manifestly  advantageous  to  you. 

The  example  of  that  noble  patriot,  Charles  F.  Fisher,  who  gave  his 
large  fortune  to  this  work,  should  not  be  lost  upon  us,  and  now  that  the 
kState  has  made  a  new  display  of  generosity,  let  us  move  on,  with  renewed 
zeal,  to  the  accomplishment  of  that  grand  object,  for  which  the  wise  and 
patriotic  have  so  long  labored  and  which  is  to  make  North  Carolina  a 
great  commonwealth  of  prosperous  and  happy  people. 

I  bear  testimony  to  the  general  good  conduct  and  efficiency  of  our  sub. 
ordinates,  to  whom  is  due  much  of  whatever  success  has  attended  the  year's 
operations.  They  have  been  carefully  selected,  with  reference  to  their 
qualifications  for  the  respective  places  they  fill,  and  it  is  due  to  add  that 
po  other  test  has  or  ever  should  be  applied. 
I  have  the  hpnor  to  be.  Gentlemen, 

Your  Obedient  Servant, 

SAM'L.  McD.  TATE,  Piiesident.  * 
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CHIEF  ENGINEER'S  REPORT. 

Chief  Engineer's  Office,  August  25, 1868. 

To  the  Fresideni  and  Directors  of  the 

Western  North  Carolina  Railroad  Company : 

Gentlemen  : — The  duty  devolves  upon  me,  as  Chief  Engineer  of  your 
Company,  of  making  a  report  to  you  shewing  the  present  condition  and 
past  operations,  as  well  as  the  progress  made  in  the  department  commit- 
ted to  my  care. 

In  performing  this  duty,  as  there  was  a  very  considerable  time  from  the 
commencement  of  operations  in  this  department  to  their  regular  resump- 
tion in  October,  18G7,  that  there  was  nothing  done,  it  may  not  be  amiss  to 
take  a  rapid  review  of  what  has  been  accomplished  since  the  organization 
of  the  Company  in  1855. 


At  tlie  first  Annual  Meeting,  after  tlio  organization  held  in  August,  1^30^ 
the  tlien  Chief  Engineer  reported,  "that  the  surveys  and  location  of  the 
road  from  Salisbury  to  Morganton  had  been  completed,  and  25  miles  of 
the  road,  extending  from  Salisbury  to  Statesville,  put  under  contract  on 
March  11,  185G.  On  the  14th  of  July  12  miles  additional,  including  the 
Catawba  River  Bridge,  were  put  under  contract  to  responsible  and  ener- 
getic contractors." 

At  the  next  Annual  Meeting,  August,  1857,  he  reports,  that  on  June  3d 
there  was  let  to  contract  15  miles  more,  extending  from  Catawba  River  to 
a  point  in  Catawba  county  near  Hale's  Store,  making  52  miles  in  course  of 
construction,  the  estimated  cost  of  which  when  completed  and  equiped  was 
$1,200,000,  which  amount  was  then  subscribed  on  the  books  of  the  Com- 
pany. The  total  estimated  cost  of  the  1st  Section  extending  to  the  Town 
of  Morganton  was  $1,858,182.00. 

At  the  next  Annual  Meeting,  August,  1858,  the  Chief  Engineer  reports, 
that  the  line  from  the  terminus  ot  the  last  contract  to  the  Town  of  Mor- 
ganton had  been  let  at  the  Engineer's  estimate,  and  that  the  location  of 
the  road  from  Morganton  to  the ''Old  Fort''  in  McDowell  «30unty  had  been 
completed,  also  that  the  Iron  was  laid  down,  and  the  trains  running  over 
20  miles  of  the  Line  west  from  Salisbury,  shewing  that  in  the  completion 
of  the  first  20  miles  two  years  and  six  months  had  been  expended,  and  this 
was  thought  to  be  doing  pretty  well,  and  the  most  ardent  friends  of  the 
road  were  fully  satisfied. 

At  the  next  Annual  Meeting,  August,  1859,  ihe  Chief  Engineer  reports 
that  the  track  is  laid  to  Catawba  River,  a  distance  of  37 J  miles,  or  three 
and  a  half  years  for  the  completion  of  the  first  37^  miles  of  road. 

At  the  next  Annual  Meeting,  August  1860,  the  Chief  Engineer  reports, 
that  the  trains  are  running  to  near  Icard's  Station^  a  point  11  miles  east  of 
Morganton,  and  that  the  track  will  be  soon  completed  to  a  point  within  5 
miles  of  Morganton,  also  that  the  road  was  under  contract  to  the  Western 
Portal  of  the  Swananoa  Tunnel.  This  report  closes  the  operations  of  the 
Construction  Department  aa  far  as  continuous  and  sustained  effort  is  con- 
cerned till  the  year  1867,  although  the  unfinished  road  from  above  Icard 
to  Morganton  was  built  under  different  contracts  between  the  years  1861 
and  1867. 

On  July  12th,  1867,  the  line  was  re-let  (the  old  contracts  having  been 
closed,)  from  Morganton  to  Section  1770  near  "Old  Fort,''  a  distance  of 
33}  miles,  and  on  January  29th,  1868,  the  line  from  Section  1770  to  the 
Western  portal  of  the  Swananoa  Tunnel  was  re-let. 

It  is  on  these  portions  of  the  line  that  work  is  being  actively  prosecuted 
under  my  supervision,  and  it  is  to  these  that  your  atteHtion  will  be  partic- 
ularly called. 
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The  Estimates  on  whicli  the  work  was  re-let,  arg  substantially  the  same 
as  the  old  Estimates  made  in  1850  by  James  C.  Turner,  former  Chief  En- 
gineer of  the  road,  with  a  unitbrm  increase  of  50  per  cent,  to  cover  increas- 
ed cost. 

The  estimated  cost  of  the  road  from  Morganton  to  Station  1770  is  for 
Graduation  $500,522,00;  for  Masonry  and  firidges  8105,534;  for  Cross-ties 
§45,750.00;  and  for  Iron,  Chairs,  Spike  and  Track  laying,  $309,250.00— 
making  a  total  of  $1,021,056.00  for  the  road  unequiped  between  these 
points,  adding  $50,052.00  to  this  sum  which  is  10  per  cent  to  cover  con- 
tingencies, and  we  have  the  greatest  possible  cost  $1,071,108.00.  I  have 
no  doubt  that  this  will  more  than  cover  the  cost  of  construction,  leaving 
some  balance  to  go  to  Equipment,  Engineering  and  Superintendence. 

On  the  Mountain  Division  extending  from  Station  1770  to  the  Western 
portal  of  the  Swananoa  Tunnel,  the  estimated  cost  of  construction  is  $1,- 
t)58, 700.00,  and  for  this  sum  the  work  has  been  let  to  responsible,  energetic 
and  experienced  contractors. 

This  makes  the  cost  of  the  road- from  Morganton  to  the  Y/estern  portal 
o(  Swananoa  Tunnel  $3,029,808,  and  to  this  $173,000  for  land  damages, 
Engineering,  Superintendence  and  Equipment,  and  also  the  estimated  cost 
of  the  road  from  the  Western  portal  of  Swananoa  Tunnel  to  Asheville 
^021,468.00,  and  we  have  the  total  estimated  cost  of  the  road  to  Asheville 
fully  equiped,  $3,824,270.00.  Thus  far  the  road  has  been  let  to  contract, 
the  contracts  between  the  Western  portal  of  the  Swananoa  Tunnel  and 
Asheville  having  been  lately  closed.  This  leaves  the  line  from  Asheville  to 
the  Tennessee  line,  the  only  work  unlet  till  you  will  meet  your  Western 
connection.  I  have  no  doubt  but  that  this  will  be  put  under  contract  at 
an  early  day  and  rapidly  pushed  to  completion,  so  that  when  we  once 
pierce  the  mountains  track-laying  will  not  stop  until  you  shake  hands  with 
the  Eailroad  often  States. 

On  the  vvork  extending  from  Morganton  to  Station  1770,  a  distance  of 
33^  miles,  there  are  now  actively  engaged  eleven  Contractors,  working  an 
average  force  of  900  hands.  Ground  was  broken  in  October  last,  and  not- 
withstanding the  weather  from  that  time  to  the  present  was  unfavorable, 
including  one  of  the  worst  winters  for  Eailroad  work  I  have  ever  known 
in  this  climate ;  and  alihough  the  labor  employed  was  at  first  shifting  and 
unreliable,  I  am  glad  to  say  that  none  were  discouraged,  and  that  as  the 
weather  and  labor  improved  every  advantage  was  taken  of  it  till  I  am  able 
to  report  a  fair  proportion  of  the  work  done,  and  to  say  that  there  is  no 
reasonable  doubt  but  that  the  balance  will  be  completed  within  the  time 
specified  in  the  contracts,  and  the  trains  running  to  the  foot  of  the  Blue 
Eidge  by  the  1st  of  July,  1869.  For  your  further  information  on  this  sub- 
ject, I  submit  a  Table  showing  the  amount  of  work  done  and  to  be  clone 
on  the  different  Grading  Contracts. 
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On  tlie  Mountain  Division  I  liave  been  careful  to  make  snch  alterations 
fls  would  improve  the  line,  ^nd  wherever  practicable  to  decrease  the  work. 
But  with  the  iermvii  of  the  contract  fixer?,  the  line  cannot  be  materially  . 
altered  from  the  old  location,  which  is  therefore  still  adhered  to,  with  the 
exception  of  one  alteration,  suggested  and  made  by  myself  in  18G0,  under 
the  direction  of  James  C.  Turner,  former  Chief  Engineer.  This  alteration 
changed  the  location  in  what  is  known  as  "Round  Knob  Bottom;"  the  old 
location  followed  the  slopes  of  the  ridges  surrounding  the  bottom  until  it 
looped  and  re-crossed  itself,  necessitating  some  very  heavy  bridging.  This 
was  avoided  by  striking  out  on  the  slopes  of  one  of  the  approaching  ridges, 
crossing  it  and  following  back  on  the  opposite  sides  until  a  junction  was- 
made  above  with  the  old  line.  This  change  was  made  after  a  thorough 
instrumental  examination  of  every  possible  practicable  route,  and  is  m  my 
opinion,  and  was  in  that  ot  Mr.  Turner,  a  very  considerable  improvement  .'v. 
on  the  old  location,  and  the  best  line  that  can  be  gotten.  — 

The  Contractors  on  the  Mountain  Division,  Messrs.  Malone  &  Wilson,  "^,; 
now  have  at  v/ork  over  o')Q  hands  judiciously  distributed,  and  have  done 
an  amount  of  work,  more  than  satisfactory  considering  the  limited  time 
and  the  magnitude  of  the  preparations  to  be  made.  They  will  soon  have 
the  Swananoa  Tunnel  under  way — this  is  by  far  the  heaviest  work  on  your 
line,  but  the  Contractors  have  given  proof  by  what  they  have  already  done, 
of  their  determination  to  put  the  work  through  at  the  earliest  possible  time. 

The  work  from  the  West  portal  of  the  Swananoa  Tunnel  to  Asheville, 
a  distance  of  18  miles  and  estimated  to  cost  for  Graduation,  Masonry, 
Bridging  and  Cross-ties,  Equipment,  &c.,  8G21,468,  has  been  contracted 
for  for  this  amount,  and  although  no  work  has  as  yet  heen  done  the  Con- 
tractors stand  ready  to  go  to  work  whenever  directed,  with  a  sufficient 
force  to  tinish  it  in  ample  time  to  carry  on  the  track-laying  without  delay. 
This  leaves  only  the  line  from  Asheville  to  Paint  Eock  to  put  under  con- 
tract, and  when  finished,  your  road  will  stand  without  a  rival  from  the 
Northern  boundary  of  the  State  to  the  South  end  of  the  great  mountain 
chains  dividing  us  from  Tennessee,  making  it  the  shortest  line  to  the  At- 
lantic Ocean  for  every  place  South  of  St.  Louis. 

In  concluding  I  would  say,  that  all  the  Contractors  have  worked   with 
that  cheerful  energy  and  perseverance  which  deserves,  and  generally  com- 
mands success,  and  that  the  gentlemen  who  a'-e  immediate  assistants,  have 
been  prompt  and  cfiicient  in  the  discharge  of  their  duties. 
I  have  the  honor  to  be,  Gentlemen, 

Your  ,Obcdi(.'nt  Servant, 

W.  A.  ELIASON, 

Chief  En eincer. 
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Table  slicwint:  the  number  of  Sections  anJ  estimated  amount  of  same 
awarded  each  Contractor,  and  the  amount  of  Grading  done  and  to  be  done 
on  Auo;u8t  25th,  18G8  : 


Name.                         Nc 

.of  Sec 

Est.  Amovnf 

.     Arnt.  Done. 

To  he  Done, 

Cliambers  <t  Averv, 

6 

$  6T,775  00 

$  32,625  00 

$  35,150  00 

W.  W.  Fleming, 

9 

44,694  00 

24,880  00 

19,814  00 

John  A.  Hunt  &  Co., 

5 

138,077  00 

42,517  00 

95,569  00 

A.  G.  Halvburton, 

1 

2,131  00 

2,131  00 

0,000  00 

Conley  &  Neal, 

4 

41,567  00 

14,960  00 

26,607  00 

Patton  &  Clavton, 

4 

55,473  00 

37,147  00 

18,326  00 

George  Chapman, 

1 

14,731  00 

11.500  00 

3.231  00 

.Tolm  Carson  &  Co., 

5 

66,583  00 

32,917  00 

33,666  00 

R.  Y.  Greenlee  &  Co., 

4 

26,712  00 

13,650  00 

13,062  00 

A.  G.  Halvbnrton  &  Co., 

3 

26,519  00 

12,000  00 

14,519  00 

K.  Burgin  &  Co., 

4 

40 

16,260  00 

6,842  00 

9,418  00 

.s509,522  00 

$231,169  00 

$269,353  00 

LIST  OF  OFFICERS,  &c. 

LIST  of  oncers  of  the  Western  North  Carolina  Bail-Iioad  Company,  on  ike 
27th  day  of  Avgusty  1868,  xcith  their  Duties  and  Cornpensal'wn. 


NAMES. 


DUTIES. 


I      COMPENSATION. 


8am' L.  McD.  Tate, 

Hon.  Z.  B.  Vance, 
Hugh  Reynolde, 
Dr.  J.  C.  McDowell, 

Hon.  a.  S.  Merrimon, 

F.  E.  Shober, 

G,  F.  Daa'idson, 
Dr.  a.  M.  Powell, 
R,  L.  Patterson, 
A.  M.  Erwin, 

A.  C.  Cowles, 
Mont.  Patton, 

R.  F.  SiMONTON, 


President. 

Private 

Stockholders' 

Directors. 


State  Directors. 


1?2,000  per  annum. 
Mileage. 

Mileage. 


Secretary  and  Treasurer.  $1,000  per  annum. 

W.  A.  Eliason,  Chief  Engineer,  $2,000 

LIST  OF  ASSISTANT  ENGINEERS. 


S.  S.  Kirk  LAND, 
H.  A.  Whiting, 
T.  Coleman, 


>•  In  charge  2d  Division.  -I 
In  charge  Mt.  Division. 


SI, 200 
SI, 200 
81,500 


13 
CONSTRUCTION   DEPARTMENT. 


R.  F.  SixMONTON,   Treamre}\ 

In  Account  with  Western  No.  Ca.  Railroad  Company. 
Dr. 

July,     1867.     To  balance,  1608  07. 

"        1868-     To  amount  paid  by  Individual 

LStockhoJders,  %  95  00 

State  of  No.  Ca.  in  Bonds,  800,000  00 

1,342,000  00 

Sept.  2'i,  "      Loan  from  N.  Y.  Warehouse  Co.,       50,000  00 

Oct.  6,      "        "  "  "  50,000  00 

Nov.  (f,     "        "  "  ''  50,000  00 

Dec.  10,   "        "  "  "  50,000  00 

Dividend  on  G.  W.  Ins.  Co.,  140  00 

Interest  on  same  1861- 62~'63,  25  20 

"     1864-'65,  gold,  12  60 

Premium  on  gold,  5  46 

March)  Interest  on  Loan,  48  00 

"      to  J.  E.  Morris,  1,000  00 

Loan  from  Raleigh  Nat.  Bank,  2,000  00 

"    T.  W.  Dewey  &  Co.,  2,600  00 

April,  "        "     Bank  Republic,  60,000  00 

"  "  100,000  00 

60,000  00 
May.  Int.  on  Deposjtes,  T.  W.  Dewev  &Co,     279  85 

Int.  on  19  Bonds  sold  State  of  N.  C,      340  00 
State  Bonds  returned  by  Crock  ford 
&Maloue,  4,000  00  2,562,546  11 


July,     1568-  %  Grading,  Abstract  No 

"  Engineering,     "       " 

"  Printing  and  Office," 

"  Bills  Payable, 

**  Lime  and  Cement,    *' 

"  Sundry  Accounts,    " 

"  Salary  Accounts,      " 

•'  Car  and  Engine,       " 

"  Mileage  of  Directors, 

"  Depot  &  Station,       '* 

*'  Int.  and  Discount,  " 


K, 


$2,563,154  18 

.  1, 

$399,870  76 

2 

6,450  23 

3, 

161  00 

4, 

4,600  00 

5, 

986  50 

6, 

458  50 

7, 

3,532  66 

8, 

2,723  75 

9, 

135  80 

10, 

150  00 

11, 

140,271  72     559,340  92 

Balance,    $2,003,813  26 

$2,563,134  18 

F. 

SiMONTON,   Treasurer, 

14 


GRADING  ACCOUNT. 


Abstract  No.  1. 

July,    1867 

.  John  A.  Hunt, 

$        66  3G- 

Sept. 

John  A.  Hunt  &  Co., 

30,328  90 

W.  W.  Fleming, 

2,000 

do        do 

4,000 

Chambers  &  Avery, 

9,344  42 

October. 

Robert  Bergen  &  Co., 

1.000 

do                do 

1,200 

T.  Y .  Greenlee  &  Co., 

3,300 

J.  E.  Morris  &  Co., 

4,900 

Oeorge  Chapman  &  Co., 

1,700 

John  Carson  &  Co., 

7,700 

Conley  &  Neal, 

5,000 

W.  W.  Fleming, 

2,000 

A.   G.  Halyburton^ 

300 

John  A.  Hunt  &  Co., 

25,000 

Robert  Bergen  &  Co., 

1,1@0 

W.  W.  Fleming, 

200 

December. 

do           do 

45.0 

John  Carson  &  Co., 

3,850 

T.  Y.  Greenlee  &  Co., 

1,650 

Chambers  &  Avery, 

4,108  38 

Conley  &  Neal, 

1,250 

George  ChapUian  &  Co,, 

1,200 

A.  G.  Halyburton, 

150 

William  F.  McKesson, 

4,132  37 

W.  W.  Fleming, 

600 

do        do 

1,000 

do        do 

1,000 

Conley  &  Neal, 

1,250 

do        do 

1,250 

George  Chapman, 

500 

John  Carson  &  Co., 

3,850 

A.  G.  Halyburton, 

150 

T.  Y.  Greenlee  &  Co., 

1,650 

Chambers  &  Avery, 

4,500 

J.  E.  Morris  &  Co., 

1,300 

John  A.  Hunt, 

500 

Patton  &  Clayton, 

9,500 

Conley  &  Neal, 

1,250 

John  A.  Hunt, 

2,000 

John  A.  Hunt  &  €o.,. 

218  6^ 

John  A.  Hunt, 

131  2.> 

March. 

J.  E.  Morris, 

5,000 

W.  W.  Fleming, 

2.700 

do        do 

200 

do        do 

1,794 

Clayton  &■  Patton, 

1,000 

Robert  Bergen  &  Co  , 

1.100 

.).  E.  Avery  &  Ca., 

.1.06  60 

15 

Robert  Bergen  &  Co., 

1,000 

John  Maloue  &  Co., 

197,000 

John  Carson  &  Co.,    * 

2,000 

Patton  &  Clayton, 

2,000 

do        do 

2,000 

W.  W.  Fleming, 

3,000 

May. 

Joseph  Conley  &  Co., 

400 

John  Malone  &  Co., 

850    . 

June, 

John  A.  Hunt, 

213 

Robert  Bergen  &  Co., 

500 

John  A.  Hunt, 

20  30- 

Avery  &  Chambers, 

1,100 

Crockford  &  Malone, 

2,000 

A.  G.  Halyburton, 

1,000 

George  Chapman  &  Co., 

2,500 

do        do            do 

1,200 

Patton  &  Clayton, 

1,000 

do        do 

349 

T-  Y.  Greenlee  &  Co., 

100 

do        do 

2^000 

do        do 

1,001  83 

John  Carson  &  Co., 

3,000 

do        do- 

3,001  83 

Joseph  Conley, 

650 

John  A.  Hunt  &  Co., 

3,000 

Chambers  &  Avery, 

3.000 

W.  W.  Fieming, 

1,254  50 

a  J.  Neal, 

500 

do        old  contract, 

1,479 

W.  W.  Fleming, 

4,270  37 

$399,870  76 

August,  ISC') 

September. 

October. 

December- 


ENGINEERING  ACCOUNT. 

Abstract  No,  2. 

J.  W.  Wilson,  $400 

W.  A.  Eliason,  175  40 

S.  S.  Kirkland,  136 

H.  A,  Whiting,  125 

J.  W.  Wilson,  200 

W.  A.  Eliason,  100 

H.  C.  Whitein?,  238  33 

J.  W.  Wilson,^  500 

W.  A.  Eliason,  125 
do        do        for  Rodmnn.  50 

March,  1868.  J.  W.  Wilson,  500 

H.  A.  Whiting,  242 

W.  A.  Eliason,  354  15 

S-  S.  Kirkland,  200 
J.  C.  Beard,  Rodman,  20 

J.  W.  Wilson,  60  85 
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May.                 H.  A.  Whiting,  3G0 

J.  W.  Wilson,  250 

do        do                    •  300 

W.  A.  Eliaeon,  437  50 

Millville  &  Call,'  70 

J.  W.  VVileoD,  250 

do        do  250 

June.                W.  A.  Elia&on,  500 

H.  A.  Whiting,  356 

Thad.  Coleman,  250 


$6,450  23 


PRINTING  AND  OFFICE  ACCOUNT. 

Abstract  l^o.  3. 

June,  i8G8.    John  Spellman,  $150 

E.  B.  Drake  &  Son,  11 


§161  00 


SILLS  PAYABLE. 

Abstract  JVo,  4. 

Mav,  1868.    T.  W.  Dewey  &  Company,  Note,  *  S2,600 

Ealeigh  National  Bank,  2,000 

LIME  AND  CEMENT. 

Abstract  No,  5. 

Dec'r,  1867.  Stone,  Wilson  &  Foster,  $229 

March,  "  Powell,  Wilson  &  Co.,  133  50 

May,   1868.  Wilson  &  Foster,  208 

June,      "  do  do  416 

SUNDRY  ACCOUNT. 

Abstract  No.  6. 


$4,600  00 


$986  50 


Deo'r,  1867.     Samuel  McD.  Tate,  President, 

$229  80 

do         do        do 

17 

May,  1868.        do         do        do 

185 

Eeiiister  of  McDowell  County, 

19  20 

K.  M.  Stokes, 

7  50          _ 

$458  50 


SALARY  ACCOUNT. 

Abstract  No.  7. 

DecV,  1867.   Samuel  McD.  Tate,  President,  Sl,866 

Jan.   1868,         do        do        do        do  666  66 

July.  do        do        do        do  1,000 


S3, 532  00 
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Bec'r,  1807. 
June,  1868. 


April,  18C8. 


Bec'r,  1867. 
March,  '68, 


July,  1867. 

August. 

September. 

October. 

November. 

December. 

March. 

May,  1868. 


OARS  AND  ENGINE. 

Abstract  Ko.  8. 


R,  Norris  &  Sou, 

Corwin  &  Co., 

Harlan  &  Hollingsworth, 


$2,500 
35 

188 


MILEAGE  OF  DIRECTORS. 

Abstract  JSfo.  9. 
To  Asheville  and  Newton, 

DEPOT  AND  STATION. 

J^bstract  No,  10. 
John  Suider,  .      $100 

Baker  Brothers  &>  Co.,  glass,  50 

INTEREST  AND  DISCOUNT. 

Abstract  JSfo,  11. 

.Discount  on  3  Bonds  Bank  Eepublic,    $1,458  91 
Int.  and  Discount  to  Simonton  &  Tate,     1,864  80 
to  N.  Y.  W.  Co.,  6,519  44 

•      6,519  44 
6,529  17 
6,529  17 
15  66 
24,077  63 
7,800 
1,529  17 
3,058  33 
13,870 
5.470 
13 
17 


$2,723  75 


$135  80 


$150  00 


"     paid  Bank  Raleigh, 
"  and  Die.  on  50  No.  Ca.  Bonds, 
Interest  paid  Bank  Republic, 


Int.  paid  State  of  N.  C.  on  Bonds, 

ii  it  «(  (( 

"     Raleigh  National  Bank  on  Loan, 
"    T.  W.  Dewey  &  Co..  on  Loan, 
'•  and  Dis.  on  100  Bonds  to  J.  J. 
South  &  Co., 


,000 


;14(',271  72 


IS 


TRANSPORTATION    DEPARTMENT* 


E.  F.  SiMoNTON,   Treasurer, 

In  Account  with  Western  No.  Ccu  Railroad  Company. 

July,  1867.    To  balance,  $18,869  21 

♦'        due  from  Agents,  678  70 

July,  1868.     To  cash  received  on  ^Sundry  accounts  as  per 

Statement  A,                       *  2,881  30 

To  Freight  and  Passengers  a?  per  Tabular 

Statement,  75,868  79 


$98,298  00 

Julv,  1868.     By  balance  due  from  Agents,  1,668  42 

By  Wood  Account,  Abstract  No.  1,  $  1,522  70 

"  Eepairs  and  Materials,             2,  42,321  58 

*'  Supplies,                                     3,  5,598  76 

"  Loss  and  Damage,                    4,  2,9i2  77 

"  Printing  and  Office,                   5,  370  09 

"  Salary,                                        6,  4,114  15 

-  Sundry,                                      7,  672  73 

"  Mileage,                                     8,  587  40 

Paid  N.  C.  R.  R.  exchange  freight,  34,278  60  §92,408  73 

$94,077  15 

To  balance,  4,220  85 


$98,298  00 


To  bal?*nce  on  Transportation,  $       4,220  85 

do  Construction,  2,003,803  26 


Total  balance  in  hands  of  Treasurer,  $2,008,024  11 
consisting  of  the  following  items,  to-wit.- 

S  McD.  Tate,  Trustee  receipts,  $1,323,000  00 

North  Carolina  Bonds  in  Bank  Republic,  650,000  00 

do        do          do        Treasurer's  safe,  6,000  00 

McDowell  County  Bonds,  12,500  00 

Bills  Receivable,  1,528  17 

Cash  ic  Bank  Republic,  ^^'"S"^  ^^ 

"        Treasurer's  hands,  3,271  49 


$2,008,024  U 
R.  F.  tSiMONTOX,    Treasurer. 


STATEMENT  A, 
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;st<i 

itement  of  task  received  on  laundry  Accoun 

!'^. 

July,  1867. 

C  L  S  Corpcning,  one  large  kettle,                           % 

1         10  00 

M  B  Troll inger,  extra  train, 

z 

J  P  Rouche,  house  rent, 

8  33 

Owens,             do 

C  25 

August. 

J  P  Rouche,            do 

8  3.-; 

W  Owens,                do 

6  25 

September. 

J  P  Rouche,             do 

8  33 

W  Owens,                do 

6  25 

October. 

L  S  Aldrich,  extra  traiu, 

28' 

E  E  Deal,  tickets, 

15 

J  W  Wilson,  freight, 

4 

do        house. 

125 

J  P  Rcmche,  house  rent, 

8  33 

William  L  Gill,  extra  train, 

1 

December. 

Billy  Brooks,  hogs. 

78 

Emigrant  tickets. 

40 

Fry  &  Wilfong,  nails. 

2  70 

J  P  Rouche,  house  rent,  Kovemhrr, 

8  33 

do            do             December, 

^  33 

Jan.,  1868. 

T  W  Dewey  &  Co.,  interest, 

40  29 

J  P  Rouche,  tickets. 

22  25 

G  W  Roberts,  rations. 

20 

February. 

J  P  Rouche,  honse  rent,  January 

8  33 

do            do            February, 

8  33 

f 

Henry  Cox,  freight 

4 

W  F  Owens,  extra  train 

16  75 

do        5  months  hoiise  rent 

31  25 

Mark  Erwia,  tickets, 

o 

W  L  Tate,            do 

3 

A  G  Hal y burton,  do 

4 

J  C  Tale,              do 

9  25 

J  F  Patterson,      do 

♦  30  20 

March. 

W  F  Owens,  house  rent 

6  25 

J  P  Rouche,         do 

8  33 

W  F  Owens,  extra  train 

4  75 

J  P  Rouche,         do 

5 

Emigrant  tickets 

153  75 

April. 

J  P  Rouche,  house  rent 

8  33 

, 

W  F  Owens,        do 

6  25 

do        e-^tra  traiu 

5  25 

J  P  Rouche,        do 

2 

Wilson  Davis,  bacon 

3  14 

.S  McD  Tate,  extra  traiu  to  Morgaotoo 

50 

10,000  shingles,  @  $3 

30 

2,000  brick,  @  15 

10 

U^y 

W  F  McKesson,  balance  sale  of  N=  C  Bonds.- 

64 

Emigrant  tickets.  -:Vpril 

50 

F  H  Marfih,  shop 

98  6G- 

20 


Juut 


r  A  >VllipoTi,  brick 

ThomaR  Hyde,  " 

J  W  AVi]son,  freiglit  on  jnill-etODes 

.1  P  Rouclie,  house  rent 

W  F  Owens,         do 

do         extra  train 
Kaleigli  &  Gaston  Railroad,  sills 
Extra  train,  Sunday 
J  A  Summers,  freight 
.1  L  r  Rouche,  house  rent 
W  F  Owens,        do 

do         extra  train 
Emigrant  tickets, 


wool)  ACCOUNT. 


REPAIRS  AND  MATERIALS. 

Abstract  No.  2. 

July,  18G7.     Shop  Pay  Roll,  July,  1867, 
Eccles  &  Douthit,  shovels 
Roberts  and  Lick,  extra  time 
North  Carolina  Railroad,  freight 
•A.  A  Shuford,  hand  hire 
H  C  Cowles,        do 
'T  F  Abernathy,  sill.i 
S  Ilii'ltcrbrand,  silU 


16 

93 

S 

33 

6 

25 

4 

30 

1,540 

77 

40 

4 

76 

8  33 

6 

25 

11 

40 

7 

50 

$2,881  30 


)S67 

George  Houk, 

45  60 

July 

W  D  Wycoff, 

$  Cj7  60 

Dewalt  Harkey, 

33 

I)  Vernon, 

40 

Eph  Boleck, 

18  75 

S  B  Boleck, 

32 

Jesse  Lyerly, 

57 

Able  ITartiSoe, 

40  80 

Emanuel  Sigman, 

38  40 

Jesse  Gant, 

20 

R  M  Walker, 

10 

An^- 

Laban  Ilollman, 

10  80 

Widow  Miller, 

7  20 

Sept 

George  Little, 

26 

W  B  Ogle, 

63  20 

B  A  Berry, 

192  40 

Thomas  Hyde, 

36  40 

Peter  Fincannon, 

41  60 

D  Waddell. 

6 

Miles  Agnue, 

19  20 

1868. 

R  Walker, 

115  65 

Mar.  Eli  Taylor, 

16  80 

Oct. 

0  A  Wilfoner, 

28 

A  A  Shulbrd, 

28 

W  D  WycorT, 

102  40 

May.  John  Sinithdcal, 

60 

Paul  Bost, 

50 

Andy  Freeze, 

4 

John  Shouk, 

51  20 

June. J  L  Lyerly, 

21  60 

T  A  Allison, 

6  50 

P  Warleck, 

28  80 

John  Knox, 

24 

E  Yount, 

10  40 

Dec. 

K  Clooinger, 

16 

A  A  Shuford, 

18 

J  H  Yount, 

25  60 

J  P  Gowan, 

12 

J  J  A  Bean, 

55 

Q  Frazier, 

12  80 

T  C  Hyde, 

40 

$1,522  70 


895  45 
8  40 

7  25 
205  57 

28 

8  50 
152  50 

40 
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A  Clapp,  han^i  hire 

I  25 

A  L  Shuford,  building  platform 

5 

W  VV  Cocksey,  waste 

84 

North  Carolina  Railroad,  freight  on  waate 

5  40 

Pay  Roll,  Track,  July,  18G7 

900  60 

August. 

A  Hoover,  sills 

219 

John  Lingle,  sills 

24 

"J  Helierbrand,  sills 

30 

A  Clapp,  hand. hire 

1  25 

Eli  Deal,  sills 

25 

0  Woodson,  clerk  hand  hire 

106  15 

September. 

Shop  Pay  Roll,  August 

87  i  85 

Track     do            do 

803  40 

Toney  Shaver,  hand  hin^ 

10 

Eccles  &  Douthit,  oil  and  turpentine, 

36  25 

James  Wilson,  sills. 

26  25 

Kellogg  &  Co.,  oil  &c 

486  57 

do            do 

61  95 

Lee  Simontori,  carpenter 

2  25 

Eccles  &  Douthit,  nails 

2  18 

do         do        oil 

10 

Wm  F  McKesson,  lumber 

12  00 

October. 

J  H  Enniss,  oil 

o 

Franklin  Sherrill,  sills 

25  75 

North  Carolina  Railroad,  freight 

76  72 

R  G  Poston,  sills. 

14  25 

Shop  Pay  Roll,  Septera))er 

789  95 

KelloiTg  &  Co.,  oil 

62  50 

A  A  Shuford.  hand 

20 

Track  Pay  Roll,  September 

936  70 

Elias  &  Brothers,  tallow 

19  36 

Carlton  Brothers,  tallow 

19  73 

T  L  Bell,                     do 

o 

L  A  Dean,  sills 

32 

Thomas  Hyde,  sills 

40 

Sidney  Chester,  hand  hire 

11 

G  A  Eagle,  sills 

100 

E  E  Deal,  sills 

35  OS 

J  W  Wilson,  sills 

172  69 

November. 

Shop  Pay  Roll,  October 

917  80 

Track         - 

934  50 

December, 

A  Clapp,  hand  hire 

9 

)^  '          i, 

3  C5 

E  Stewart,  sills 

25- 

R  G  Poston,  sills 

28 

North  Cnrolina  Railroad,  freight 

160  59 

Casper  Miller,  sills 

15 

Frank  Sherrill,  sills 

26  50 

Setzer  &  Deal,  sills 

40 

Tredegar  Irom  Works,  wheels  &g 

255  43 

J  H  Knniss,  paint  and  oil 


<?9 


North  Carolina  Railroad,  tVeigbl 
Shop  Pay  Roll,  November 
Bill  Brooks,  old  pay 
Michael  Earnliardt,  coal 
John  J.Trexler,  sand 
C  S  Meroney,  painting 
Shaver  &  Winsor.  lumber 
Daniel  Verble,  tallow 
T  R  Moring,  painting 
M  A  Bringle,  coal 
Nat  Earnhardt,  coal 
M  A  Bringle,  coal 

Benjamin  Eller,  coal 
E  H  Marsh,  materials 


W  D  Wyckoff,  sills 

F  F  Punch, 

North  Carolina  Railroad,  freight 

F  G  Williamson,  T  M 
J  H  Enniss,  oil 
Fry  &  Wilfong,  nails 
Track  Pay  Roll,  November 
Jan.  1868.      Pay  Roll,  Agents  and  Condactor,  6  months 

''         Track,  December 

"        Shops,  January 
Jacob  Lail,  section  master 
Pay  Roll,  Shops,  December 
Crawford  k  H,  saw 
W  W  Conley,  sills 
J  II  Enniss,  oil 
Sullivan  &  Co,  rope 
Harrall  R  &  Co.,  paints 
B  F  Loney  &  Co.,  shovela 
Q  M  U  S  Army,  Iijt 

Poole  &  Hunt,  iron  &c 
Lee  VVilson,  sills 
W  R  Aken,  sills 
•J  H  Bellengton,  lace  leather 
TJ  SQM,  Int. 
A  L  Shuford,  hand  hire 
A  L  Moore,  sills 
February.       Ambrose  Yount,  sills 
G  C  Stowe,  sills 
North  Carolina  Railroad,  freight 

T  W  Shuford,  repairing  safe 

Silas  Wike,  sills  "  '50  25 


16   «'J 
913  30 

78 

4 

1  50 

52  09 

43  62 

38 

20 

7  50 

28 

7  20 

2  50 

5 

46  45 

27  45 

15  12 

30  60 

174  40 

.30  50 

109  66 

14  93 

20 

3 

2  25 

948  10 

1,765 

884  03 

780  60 

6 

851  ^ 

3  75 

38 

4  80 

2  55 

142  70 

106 

159 

156  50 

23 

1?5 

lOl 

10 

157  10 

24 

50  50 

50  50 

26  50 

45  80 

181  79 

3  50 

W  Turner,  D.  S.,  judgment  46  80 

A  Clapp,  hand  hire  3  45 

5  50 

North  Carolina  Railroad,  freight  21  44 

Pay  Eoll,  Track,  January  <)93  63 

i^-Carch.             •  "        Shops,  February  767  55 

V.  S.  Q.  M.  Int,  January  156 

"     February  229  41 

Kellogg  &  Co.,  oil  124  44 

John  Lingle,  sills  25 

Eccles  &  Douthit,  glass  8  25 

Hands,  extra  work  8 

Tate  &  Powell,  shovels,  coro  &g  204  61 

Kellogg  &  Co.,  oil  210  47 

Lobdell  &  Co.,  car  wheels  70 

E  A  Townsend,  sills  43  75 

John  Johnston,    "  75 

A  Sigman,              '^  63  25 

Lee  Powell,            "  25 

Joel  Miller,           '*  202  50 

Daniel  Haron,       "                                             -  136  75 

A  Kellian,             "  101  25 

Henry  Hollman,  "                             •  63  25 

Jacob  Seabrock,  -*'          .  50 

Daniel  Huffman,"  50  50 

Julius  Poovey,     "  75 

Allen  Bumgarner,  sills  62 

Eph  Yount,              ^'  26  50 

Boston  Boleck,        *'  154  50 
John  Sloop,             "                                                ^        25 

R  L  Abernathy,  jr  "  49 

WDWycoff,          "                                 ■  158 

Jesse  Ogle,              ''  375  75 

Valentine  Crotze,    "  225 

J  M  Murray,          "  25 

J  F  Abernathy,      "  and  wood  249  45 

Elcana  Harman,    ''  100 

G  A  Eagle,              '*  52  50 

D  A  Odum,  old  time  9  50 

Valentine  Crotze,  sills  100 

E  M  Walker,  Lverly  Saw  Mill  35 

"                 '         "  32 

R  M  Walker  &  Co.,  lumber  137  49 

Pay  Roll,  Track,  February  978  63 

McCubbins  &  Foster,  rope  4  05 

H  N  Woodson,  brooms  &c  2  40 

W  F  Punch,  sills  82  50 

A  Clapp,  hand  hire  11  70 

Sigman  &  Propst,  platform  10  50 

ipnl             Pay  Roll,  Shops,  March  635  20 

Track,        "  1,111  95 

J  B  Beard,  tallow  15  24 
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H  L  FlfciTiing,  siila 
John  Lin2;le,     "' 
S  M  Josey,       " 
George  Seabrock,  sills 
A  Clapp,  repairs 
O  Woodson,  C.  C.  C.  of  Rowan 
Shop  Pay  Roll,  April 
E  H  Marsh,  repairs 
U.  S.  Q  M. 
D  E  Miller,  sills 
May.  Wm  Eerry,  sills 

David  Moodey,  gilU 

Kellogg  &  Co.,  oil 

Jacob  Seagle,  platform 

Clarke  &  Powell,  waste 

Powell  &  Shu  ford,  cloth  &c 

U.  S.  Q.  M.  Int, 

David  Chester,  sills 

A  Henderson,  negro  hire 

Morris,  Wheeler  &  Co.,  iron 

J  H  Sherrill,  sills  &c 

M  Cloninger,  sills 

M  Zimmerman,  sills 
North  Carolina  Railroad,  freight 
Milus  Hall,  hand  hire 
Kellogg  &  Co.,  oil 
Pay  Roll,  Track,  April 
T  A  Allison,  bridge 
June.  W  G  Welker,  bridge 

A  Clapp,  hand  hire 
Pay  Roll.  Shops,  May 
Casper  Miller/sills 
J  C  McDowell,  tallow 
A  Horn,  sills 
B  A  Berry,  lumber  &c 
J  D  Ferree,         ■' 

North  Carolina  Railroad,  freight 
Track  Pay  Roll,  May 
Carpenters'  Pay  Roll,  old 
Shop  ''        June 

Pay  Roll,  Conductors  and  Agents,  6  months 
"        Shops,  old  time,  1866 
„         1865 
Track,      ''         1866 
1866 
"  June,  1868 

North  Carolina  Railroad,  freight 

W  Y  Hair,  sills 

A  N  Robinson,  negro  hire  23  65 


77  50 

51 

29 

25 

6  60 

157  CO 

G07  GO 

57  15 

129  62 

150 

25 

50  25 

64  08 

16 

66  60 

432  19 

129 

167  50 

50 

121  20 

350 

25 

37  80 

20  88 

40  60 

60 

202  12 

1,015  90 

20  25 

50 

3  90 

624  35 

15 

5  70 

10 

225 

9  25 

38  75 

18 

1,062  92 

160  62 

750  20 

1,815 

1,481  31 

1,272  70 

383  25 

246 

1,068  60 

40 

9  76 

75 

A  A  Sllinfurd,  hantj  hire 

John  W  Robinson,  sills 

ALShufora, 

B  Lovvnian,  " 

Jacob  Abee,  '" 

Berrier  &  McKesson,  lumber 
>>  }}  }> 

R  Xorris  Sc  Son,  engine  tender 

''  ■'     materiala 

U.  S.  Q.  M. 


25 

2  50 

60 

938  92 

30 

125 

39  89 

21  87 

683  29 

346  67 

110  64 

109  52 

$42,321  53 


SUPPLIES,  &C. 

Abstract  No,  3. 

July,  18G7.     R  V  Michaux,  bacon  ' 
1)  C  Pearson,  nieal 
VV  R  Hennessee,  baoou 
W  C  Miller, 

August.  A  A  Shu  ford,  salt 

D  C  Pearson,  meal 
Carlton  &  Morrison,  bacon 
L  D  Robinson,  milling 

September.  "  '' 

Powell  &  Clarke,  bacon  and  corn 
R  V  Z>Iichaux,  bacon 
David  McLain,     " 

October.  Miller  &  Long,     " 

Carlton  Bros,  " 
Mi'ler  &  Long,  " 
December.  R  V  Michaux,  " 
Frv  &  Wilfong,  corn 
II  W  Robinson,  " 
Smith  &  N.,         bacon 

January.         G  C  Stowe,  bacon  and  corn 

Bingham  &  Co.,  bacon 

D  C  Pearson,  meal 

A  M  Powell, 

D  C  Pearson,  meal 
March.  Smith  &  N.,  bacon 

}f  )) 

D  C  Pearson,  meal 
Miller  &  Vanpelt,  bacon 
Clara  Perkins,  corn 
April.  Long  &  Miller,  bacon 

Clara  Perkins,  corn 


16  m 
105  75 
69 

161  31 
4G 

110 
£42  25 

21 

19  50 
611  75 
103 
1  80 

65  88 
190  95 

29  16 

162  45 
12 

27 
4 
159  76 

1 

104  41 

91  69 

77  75 

571  10 

70  42 
225  25 

1  25 

90  33 

154  44 

47  33 

44 

71  86 
40 
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May. 


June. 


.Tobn  Kiiklan.l,  ::^rain  sack^ 
.Smith  &  N.,  bacon 
A  A  Shu  ford,     " 
r>  C  Pearson,  meal 
Long  &  Miller,  baron 
1.'  D  Robinson,  milling 
Carlton  &  Brothers,  bacon 
L  V  Roberson,  meal 
Miller  &  Van  poll,  bacon 
I)  C  Pearson,  meal 
R  V  Michaux.  bacon 
W  C  Erwin    corn 
Miller  &  Van  pelt,,  hacoo 
J  S  Hawkins,  corn 
A  M  Powell,     " 


LOSS,  DAMAGE  AND  STOCK  KILLED. 


12  oO 

132  82 

90 

172  27 

272  16 

15 

210  29 

16  50 

129  60 

40  80 

69  50 

145  05 

331  38 

19  50 

250 

S.S,598  7G 

Abstract  Ko.  4. 


July,  1807. 
August. 

September. 

October. 
December, 


Jan.  1868. 


R  F  Siraonton,  counterfeit 

J  D  Ferree,  overcharge 

J  (x  Wvatt,         "  . 

H  C  Cowlea, 

J  D  Ferree,        " 


J  E  Todil,  stock  kiiieii 
.1  D  Ferree,  overcharge 
Seagle  &  Clapp,     " 
A  Frazier,  stock  kille.I 
J)  C  Pearson,  corn  lost 
L  Frv,  overcharge 
JO  Wvatt,     " 
R  A  Caldwell,  stock  killed 
E  Bowman,  " 

.1  D  Ferree,  over  charge 
J  A  Hunt  &  Co.,     " 
J  R  Wilbar,  lost  goods 
W  D  WvcofF,  stock  killed 
W  P  Demorant,  over  charge 
J  D  Ferree,  '' 

R  Biirgin  &  Co.,  lost 
J  I)  P>rree,  over  charsre 
W  C  Miller, 
Ellas  Brothers,    " 
Joshua  Reep.  stock  killed 
R  L  Abernathv,         '* 
AJKThomas,        " 
J)  C  Pearson,  over  charge 
A  L  Shuford  &  Co..     " 


50  00 

11  5:i 

24  65 

93  39 

4  80 

8  20 

8  04 

38 

41  49 

16 

25 

71  30 

5  20 

3  50 

40 

4  50 

151  06 

146  55 

150 

13 

8 

265  96 

174  34 

15 

3 

9  35 

2  50 

20 

3 

28  97 

12 

2T 


February 4 


March. 


April. 
May. 


June. 


E  EjsDeal,  stock  killed 
G  W  Houke, 

J  A  Hunt  &  Co.,  over  charg(? 
Wallace,  Carbon  &  Co., 
John  F  Patterson,  " 

William  F  McKesson,        " 
J  S  Miller,  " 

W  B  iSeagust,  goods  lost 
M  E  Hyams,  ":     " 
W  W  Fleming,  over  charge 
J  M  Carjibn  &  Co.,  " 

James  B  Beard,  " 

Cbaniliers  &  Avery,  " 

J  A  Hunt  &  Co., 

J  A  Garvan,  '* 

John  Carson  &  Co.,  " 

Averv  &  Chambers,  " 

John  Malone  &Co.,  " 

W  D  Rankin  &  &o.,  " 

J  A  Hunt  (t  Co., 

W  W  Fleming,  " 

Sp.muel  McD  Tate,  " 

Henry  C  Cowlee,  " 

A  Hagan, 

J  D  Ferree,  " 

Patton  &  Clavton,  " 

H  N  Woods6n, 
J  D  Ferree, 

George  Berrier,  " 

H  VV  Link,  stock  killed 
J  G  Wyktt, 
G  Chapman, 
W  E  Powe. 
J  D  Ferree, 

J  M  Happoldt, 

E  M  Haye, 

J  jD  Ferree,  over  charge 

J  G  Wyatt, 


$  25  40 

'10  -^ 

"24  43 

4  20 

20  20 

7 '30 

3:25 

42 

49  66 

35  35 

65  4T 

26 

1 

24  30 

88  45 

5  25 

31  75 

18  30 

51  85 

15  44 

112  92 

U  I/> 

20 

63  10 

2  50 

24  53 

203  60 

42  98 

4  15 

131  56 

27  73 

151  94 

o 

1  50 

15 

5 

107  50 

2  87 

11 

14 

6  05 

2  75 

$2,94i 


July,  18u1 
October. 


PRINTING  AND  OFFICE  ACCOUNT. 
Abstract  No,  5. 

R  M  Stokea,  printing 
Jan'res  C  Anderson,  fetamps 
Eugene  B  Drake  &.  Son,  printing 


$  2  2h 

3  00 

60  00 
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December. 

Jan.  18G8. 

May. 

June. 


July,  18G7. 
September. 
October. 

December. 


Jan.,  1SS8. 
June. 


July,  1SG7 
Aui^ust. 


October 


December. 


Jan.,  INt 
"Ma'ch. 


Edvrard  J  Hale  &  Sons,  printing 
J  J  Bruner,  " 

J  J  Stewart,  " 

Post-Master  at  Statesviile,  stamp? 
Edward  J  Hale  &  Sons, 
Murphy  &  Co.. 
Johnston  &  Elliott, 
J  J  Bruner, 
James  C  Anderson, 
R  F  Simonton.  office  rent 
J  F  Alexander,  stamps 
James  C  Anderson,  stamps 


SALARY  ACCOUNT. 

Abstract  No.  G. 
T  R  Caldwell,  President 

R  F  Simonton,  Treasurer,  to  July,  1868 

8  iS  Kirkland,  Engineer  and  Superintendent 

T  R  Caldwell,  President 

S  S  Kirkland,  Engineer  and  Superintendent 

R  F  Simonton,  Secretary  and  Treasurer,  18  mo.s. 
T  R  Caldwell,  President 


R  F  Simonton,  Treasurer's  salary  to  date 

SUNDRY  ACCOUNTS. 
Abstract  Ko.  7. 

S  McD  Tate,  expenses  to  New  York 

ISamuel  H  Wiley,  United  States  Tax 

'1  ?) 

Southern  Express, 

Samuel  H  Wiley,  United  States  Tax 

''  ''  "         April,  May  and  June 

Post-Master,  Statesviile,  postage 

??  ;7  ;) 

Express  on  papers  to  Washington  City, 
William  T  Watts,  Auctioneer 
Post-Master,  stamps 
-lames  T  VValton,  carrying  Mail 
Samuel  H  Wiley,  LTni ted  States  Tax 
J.uneg  C  Anderson,  stamps 


41  48 

4  50 

LIO  01 

6  00 

23  45 

17  10 

3  ]G 

17  14 

3  00 

75  00 

2  00 

3  00 

>370  09 


S  42  30 

8  40 

1,525  00 

159  00 

37  65 

13  23 

200  00 

81  25 

1,500  00 

38  07 

3  45 

5  80 

500  00 

$.4,114  15 


S  36  00 
73  30 
54  90 
1  50 
1  65 
24  79 
78  21 

3  00 

1  00 

2  00 
1  25 

4  00 
46  00 

100  09 

3  ()(> 


20 


May. 
Juoe. 


Eugene  B  Drake  «t  Son, 


Post-Master,  stamps 

Samuel  II  Wiley,  United  States  Tax 

W  W  Walton,  Sheriff,  cost  Kowaa  S.  Court 

Clerk  Superior  Court  Rowan, 

E  W  Dorsey,  Register 


MILEAGE  OF  DIllECTOES. 

Abstract  No.  8. 


July,  1867.  Directors  to  Salisbury, 
September.  ''  Asheville, 

October.  "  Morganton, 

Jan.,  1868.  '•  Stateeville, 


187  60 

158  40 

142  00 

99  40 


S587  40 

K  C.  RAILROAD  CO.,  EXCHANGE  FREIGHT. 

Abstract  No.  9. 


July,  1867.  To  cash  for  Exchange  Freight, 

August.  do 

September.  do 

October.  do 

November.  do 

December.  do 

January,  1868.    do 

February.  do 

March.  do 

April.  do 

May.  do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

-June. 


do 


do 


do 


1,509  14 

2,147  41 

3,820  34 

4,936  23 

4,536  42 

2,665  48 

1,504  26 

1,105  63 

2,764  18 

3,832  07 

3.190  43 

2,261  01 

$34,278  m 
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REPORT  OF  THE  FINANCE  COMMITTEE. 


Western  North  Carolina  Railroad,  \ 
Statesville,  July  Ist,  1868.      j 

The  undersigned,  appointed  by  Ihe  Stockholders  of  the  Western  North 
Carolina  Railroad  Company  at  their  lapt  Annual  Meeting  a  Committee  of 
Finance,  to  examine  the  accounts  of  the  Treasurer  and  report  thereon, 
have  the  honor  to  submit  the  foregoing  statement  and  account  current, 
which  embraces  the  entire  financial  operation  of  the  office  for  the  past 
year,  and  which  statement  and  account  current  corresponds  with  the  books 
and  accounts  kept  by  the  Treasurer. 

All  of  which  payments  your  Committee  arev  satisfied  are  warranted  and 
sustained  by  proper  vouchers  on  file  in  this  office. 
Eespectfully  presented. 

C.  A.  CARLTON, 
R.  M.  ALLISON. 
M.  L.  McCORKLE. 


INSPECTORS'  REPORT. 


To  the  Sioclcliolders  of  ihe  Western  North  Carolina  Bail- Road  : 

Gentlemen: — At  your  last  Annual  Meeting  the  undersigned  were  ap- 
pointed a  Committee  to  inspect  and  report  upon  the  condition  and  manage- 
ment of  your  road.  Having  performed  that  duty  beginning  at  Salisbury, 
the  eastern  terminus  and  extending  westward  to  Morganton,  eighty  miles 
distant,  beg  leave  to  submit  the  following. 

THE  ROAD  BED. 
Having  passed  over  the  road  to  and  fro  with  an  extra  for  that  purpose, 
"we  find  that  the  road  bed  is  now  perhaps  in  a  better  condition  as  a  whole 
than  it  has  ever  been  since  its  completion.  The  embankments  have  be- 
come settled  and  firm,  and  the  cuts,  although  in  many  places  more  wash- 
ed and  gullied  than  they  should  have  been,  are  still  in  pretty  good  order. 
'As  much  time  and  attention  has  been  given  to  clearing  the  ditches;  thua 
keeping  the  road  bed  dry  and  firm,  a  characteristic,  necessary  to  all  safe 
and  well  constructed  roads ;  and  in  addition  the  softer  portions  of  the  road 
Ved  through  the  cute  have  been  rendered  more  permanent  by  the  proper 
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application  of  broken  gtone  not  only  as  ballast,  but  in  mnnv  casps  forrninj; 
an  artificial  road  bed.  There  are  a  few  points  remaining  however  wliere 
this  should  be  confinned,  eppecially  east  of  the  Catawba  River,  where  the 
natural  conformation  of  the  ground,  or  character  of  the  earth,  is  such  as  to 
require  it.  West  of  the  river,  the  road  bed  is  located  upon  better  ground, 
it  being  for  the  most  part  over  a  dry  ridge,  or  through  cut8  of  soft  or  de- 
composed rock,  forming  an  excellent  material  for  a  road  bed,  and  is  there- 
fore more  easily  kept  in  order. 

VIADUCTS  AND  BRIDGES. 

To  these  structures  we  have  given  close  attention,  and  are  gratifieil  in 
being  able  to  state  ;  that  of  the  four  Viaducts  between  Salisbury  and  Moi- 
ganton,  all  are  in  good  order,  without  crack  or  blemish,  and  as  imperish- 
able to  day  as  when  first  built,  except  so  far  as  the  wooden  stringers  and 
cross-ties  are  concerned.  New  cross-ties  are  required  at  each  of  these 
structures  at  First  and  Third  Creeks  and  soyne  new  ones  at  Macklin's  Creek, 
here  the  nutts  have  been  removed  from  the  bolts,  v/hich  secure  and  con- 
nect the  stringers  and  should  be  at  once  replaced. 

At  the  temporary,  or  Trestle  Bridges  over  Second  and  Third  Creeks,  as 
well  as  that  at  Buffalo  Shoals  Creek,  we  find  that  some  of  the  cap  timbers 
to  the  trestles  are  in  bad  order  and  all  need  new  cross  ties. 

Timber  for  new  How  Bridges  should  be  at  once  obtained  to  replace  those 
destroyed. 

We  would  particularly  call  attention  to  the  allignment  of  the  track  over 
all  the  Bridges  and  Viaducts,  and  where  it  is  not  perfect,  let  it  be  so  made 
at  once.  The  Masonry  and  Bridge  superstructure  at  Catawba  River  is  all 
in  good  and  substantial  order  except  the  covering — the  sheet-iron  of  the 
roof  requires  slight  repairs.  About  five  hundred  feet  of  stringer  timber  is 
bemg  put  down  but  we  would  recommend  that  hereafter  the  best  long-leaf 
heart  pine  be  used  for  that  purpose  as  the  safest  and  most  lasting,  and  fur- 
ther that  over  all  bridges  and  viaducts  cross-ties  of  white  oak,  cedar,  or 
locust  be  used.  The  abutments  to  all  the  bridges  are  solid  and  without 
crack  although  some  of  them  are  scaled  off  by  the  fire. 

CULVERTS. 

There  are  between  Salisbury  and  Morgan  ton  eleven  arched  culverts,  • 
three  double  box  culverts  and  about  one  hundred  and  ten  small  dry  box 
culverts  and  four  open  drains.  Of  this  number  we  find  all  in  good  order 
except  on  the  first  section  there  are  three  dry  culverts  slightly  damaged  at 
the  entrance  caused  by  being  choked  with  trash  during  the  rains.  On  the 
fifth  section  near  the  White  Sulphur  Turnout,  there  is  one  dry  culvert 
damaged  at  its  outlet  by  being  undercut.  But  on  the  third  section  between 
Statesville  and  Catawba  River,  there  are  three  arched  culverts  founded  on 
timber  the  arches  and  abutments  of  which  are  good,  but  the  wings  for  tha 
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protection  of  the  embankments  have  given  away,  in  coni^equencG  of  the 
piling  at  the  outlet  not  being  driven  to  a  sufficient  depth  to  prevent  under- 
cutting in  time  of  high  water.  This  does  not  dangerously  effect  their  safety 
now,  but  repairs  should  be  made  before  it  may  be  too  late.  An  open  drain 
near  Lowe's  as  well  as  eight  small  box  culverts  on  this  section  are  also 
damaged,  and  we  would  further  recommend  tliat  a  competent  force  be  at 
once  organized,  and  put  on  this  work  for  repairs.  And  iiere  your  Com- 
mittee would  especially  call  the  attention  of  the  officers  of  the  road  to  the 
importance  of  having  all  masonry  well  and  substantially  built,  at  all  times 
keeping  in  view  the  iudispensible  importance  of good/oundaiions. 
SUPERSTRUCTURE. 

The  condition  of  the  superstructure  of  the  road  is,  in  the  main,  good,  in 
gome  instances  ovei  the  bridges  the  allignment  can  be  improved.  On  the 
eastern  end  of  the  line  in  many  places  laminated  rails  have  given  place  to 
more  perfect  ones.  West  of  the  Catawba  the  iron  is  less  worn  and  in  bet- 
ter condition.  In  many  places  new  cross-ties  are  required  although  there 
have  been  upwards  of  seventeen  thousand  new  cross-ties  put  in  t\\e  track, 
thus  greatly  improving  it,  keeping  good  solid  ties  at  the  joints  and  centres. 
Many  more  are  still  required  on  the  eastern  end,  especially  between  Salis- 
bury and  Statesville.  Much  praise  is  due  Ir.  AVm.  L.  Gill  for  his  perse- 
verance and  good  judgment  in  superintending  repairs  of  road  bed  and  track. 
About  six  thousand  new  cross-ties  have  been  purchased  and  delivered  for 
repairing  the  track. 

WATER  STATIONS. 

These  important  attributes  of  a  well  constructed  Rail  Road  should  re- 
ceive due  attention.  There  are  now  in  use  on  the  whole  line  six  tanks, 
four  of  which  are  supplied  with  running  water  and  two  from  wells.  We 
would  respectfully  suggest,  that  the  distance  from  the  six  mile  tank  to 
Plott's  Turnout,  about  twenty-five  miles,  is  too  great  a  run  without  water. 
There  is  now  a  good  well  at  Statesville.  The  tank  burned  at  this  place  in 
18G5  should  be  rebuilt.  There  should  also  be  another  at  Morganton,  and 
by  pumping  and  cleaning  out  the  well  at  Salisbury  th^  Company  would  be 
amply  repaid  besides  having  an  abundant  supply  of  water.  Lumber  for  a- 
new  tank  and  tank  frame,  has  been  procured  at  Plott's  T.  0. 
STATION  HOUSES. 

These  buildings  at  Third  Creek  and  Icard's  Stations  having  been  des- 
troyed by  fire  others  are  greatly  needed,  and  as  the  brick  work  is  still 
standing,  but  little  else  is  needed  than  the  lumber  and  labor  to  rebuild 
them.     The  other  Stations  are  in  good  order,  and  we  believe  well  kept. 
ENGINE  HOUSE  AND  WORK-SHOPS. 

To  these  and  other  buildings  now  in  ruins  at  Salisbury,  your  attention 
iis  e'^pecially  directed.   It  is  now  upwards  of  three  years  since   these  build- 


ir)gs  were  burned  by  oracr  ofGev.  8fnncni:ui.  The  number  of  brick  used 
in  their  construction  was  oneinilliorl  six  hundred  anri  twenty-seven  tlion.-- 
aiid  (1,027,000)  tlie  foundationBofail  are  still  good.  Many  of  thef^e  build- 
ings are  necessary  no  matter  whatt])e  policy  of  the  Company  may  be  wiih 
reference  to  establisliing  the  work-.-liop^  of  the  Company.  And  ilic  fact 
that  the  walls  have  stood  so  long  without  one  stick  of  timber  to  bind  tlicm 
togetlier,  is  conclusive  to  our  minds  that  they  were  well  built  and  of  good 
material  and  couhl  yet  be  saved  from  utter  ruin,  and  be  made  nseful  at  a 
moderate  outlay.  Especially  tlic  Engine  house  in  which  were  used  thref* 
hundred  and  fifty  six  thousand  (350,000)  bricks  besides  sixty-five  (05.000) 
thousand  in  tlie  enfrine  pits,  making  four  hundred  and  twenty-one  thous- 
and (421,000)  bricks,  but  few  having  fallen  out  of  the  walls  now  standing 
without  a  frame  to  support  or  cover  to  protect  them.  Whilst  the  money 
expended  for  temporary  buildings  for  work  shops  and  engine-houses  would 
liave  been  more  than  sufficient  to  cover,  this  building  so  as  to  be  used  for 
engine-house  and  work-shop  at  this  end  of  the  road  wliich  will  always  be 
necessary.  'So  with  the  walls  of  the  foundry  including  the  stack.  This 
building  could  still  be  made  available  for  useful  purposes  at  comparatively 
small  expense  There  wereabout  threehundred  and  twenty-five  thousand 
{325;000)  bricks  used  in  its  erection.  A)so  Warehouse  ]S^o.  2.  intende.l 
and  used  for  a  transfer  of  freight  between  this  and  the  N.  C  R.  R.  could 
be  rendered  available  again,  although,  as  with  the  others,  without  cover- 
ing to  the  walls,  or  frame  to  support  them.  Here  are  upwards  of  three 
hundred  (300,000)  thousand  bricks,  making  an  aggregate  of  over  a  million 
(1,£I00,000)  of  bricks  at  a  cost  of  over  twelve  thousatid  dollars  (§12,000), 
which  we  think  should  not  be  permitted  to  \yaste.  The  Xorth  Carolina 
Rail  Road  i.^  a  joint  owner  in  the  bricks  used  in  the  conetruction  of  the 
Passenger  Depot  and  Shed  (also  destroyed  by  fire)  as  well  as  in  ware- 
houses No.  1.  and  2.  In  connection  with  the  above  we  find  that  the  foun- 
dation of  the  temporary  shop  is  in  a  rapid  state  of  decay. 
ROLLING  STOCIv. 
The  Rolling  Stock  coYisists  now  of  five  Locomotives,  two  first  and  one 
second  class  coaches,  one  second  class  Mail  coach,  two  baggage  cars,  ten 
box  and  ten  flat  cars,  also  one  old  box  c.^r  on  Gravel  train  and  one  low 
wheeled  flat  car.  Of  the  above  slock  lour  Locomotives  are  in  good  order, 
except  that  the  Swannanoa  needs  new  tire.  The  Salisbury  des^troyed  by 
fire  is  now  in  the  shops  being  nearly  rebuilt.  The  Nantihala  having  been 
rebuilt  during  the  past  year.  Three  new  box  and  three  new  flat  cars  have 
been  built  during  the  past  year.  The  turn-table  at  the  shops  has  had  new 
wood  work  and  some  additional  buildings  have  been  erected,  two  small 
stringer  bridges  near  Plott's  with  some  other  works  has  been  done  by  the 
hand«  employed  at  the  shops,  which  force  consisted  as  wc  arc  inforn-cd  by 
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the  Master  Machiriist,  Mr.  Maksh,  of  one  sniitli,  one  machinist,  or.e  ap- 
prentice, two, carpenters,  one  laborer,  one  stationary  fireman,  three  engi- 
neers, five  firemen  besides  tlie  train  hands  on  passenger  train.  We  are 
further  informed  that  the  average  cofit  per  month  was  six  hundred  and  fifty 
dollars  (S650.00),  whilst  three  months  of  the  year  the  hands  only  worked 
half  time,  thus  evincing  a  degree  of  economy  worthy  of  your  approbation. 
TRAINS  J  ND  WOOD. 

The  passenger  train  on  the  road  has  been  successful  in  running,  as  it 
does,  in  connection  with  the  freight.  Your  Committee  believe  that  a  dit- 
fcrent  schedule  could  be  run  so  as  to  have  a  daily  train  with  very  little  ad- 
ditional expense  as  soon  as  the  locomotive  Salisbury  is  ready  to  go  on  the 
road.  The  Gravel  train  has  been  constantly  on  the  road,  and  although 
much  has  been  done  to  put  it  in  order,  much  still  remains  to  be  done,  and 
too  much  credit  cannot  be  given  the  management  of  the  road,  for  their 
zeal  and  diligence  in  repairing  the  road  and  road  bed  for  the  past  year. 

Of  the  amount  of  wood  on  hand  we  are  not  advised,  but  believe  that  the 
supply  west  of  the  Catawba  River  is  ample,  whilst  that  east  bf  it  is  scant, 
yet  there  may  be  contracts  of  which   we  are  not  cognizant.     For  many 
purposes  the  old  cross-ties  furnish  an  abundant  supply. 
WEST  OF  MORGANTOX.' 

Of  this  part  of  your  road  we  are  not  prepared  to  report.  We  learn  how- 
ever, that  the  grading* on  the  line  as  far  as  Swa'^nanoa  Gap  is  being  rap- 
idly pushed  forward,  and  before  the  end  of  another  ^'earyour  trains  should 
be  running  to  the  base  of  the  Blue  Ridge,  to  arouse  from  his  lair  the  bear, 
and  startle  from  his  cover  the  timid  deer,  with  its  shrill  whistle,  the  faith- 
ful companion  of  enlighteiiment  and  progression.  Thus  v,-iH  tlie  blue 
waves  of  the  Atlantic  be  forever  linked  with  the  cerculean  {opped  moun- 
tains of  the  West  by  a  cham  never  to  be  severed-  A  consummation  de- 
voutly to  be  wished. 

Recent  legislation  in  regard  to  amending  the  Charter  contemplates  a 
more  rapid  completion  of  your  road  to  the  Tennessee  line,  of  wliich  you 
will  be  duly  advised  by  the  proper  officers,  and  we  embrace  this  occasion 
to  say  that  the  diligence,  perseverance  and  management  of  the  affairs  of 
the  road  by  your  President,  as  we  believe,  is  worthy  of  all  praise. 

Respectful] v,  JAMES  C.  TURNER, 

W.  C.  ERWIN. 

Comvv.i^.ce. 
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